ALV: Explanation for the difference in financial statement 2016 before and after auditing
On 14 Apr 2017, Vinas A Luoi Joint Stock Company explained the difference in financial statement 2016 before and after auditing as follows:  
1. Income statement

Profit before tax before auditing: VND 2,992,853,850

Profit before tax after auditing: VND 31,199,584,254

Difference: VND 206,730,404

Reasons: The cost of goods sold decreased because of adjustment of prepaid expenses of VND 253,771,372 and adjusting upward the cost and freight of VND 38,770,432

- General and administrative expense decreased because of decrease in provision of VND 126,627,587, increase in other expenses of VND 17,511,958

- Other profit decreased because of increase in tax expenses of VND 117,408,151

Corporate income tax increased because of adjusting upward the taxable profit 

2. In the balance sheet

- Short-term assets increased because cash decreased by VND 301,972; short-term receivables rose by VND 184,517,587; inventory rose by VND 221,014,921

Reasons: not providing the secondary bank book made the money decrease by VND 304,972; adjusting downward the prepaid expenses of VND 17,188,000; adjusting downward provision for bad debts of VND 126,627,587 and deposit of VND 75,078,000; adjusting upward the production cost in progress of VND 250,694,444; adjusting downward the inventory of VND 29,679,523
- Long-term assets decreased because the long-term receivables fell by VND 75,078,000; other long-term assets rose by VND 3,076,928

- The payables increased because the payable to suppliers rose by VND 122,005,182; tax and payables to the State rose by VND 523,975,155

